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State Budget Revenues, January-March, 2016

Taxes - 92.7%

Grants - 1.3%

Other Receipts - 6.1%

Source: Ministry of Finance of Georgia

In the first quarter of 2016:
•	 The volume of state budget tax revenues increased (8.4%) compared to the corresponding period in 2015.
•	 The indicator of tax revenue compliance compared to the annual plan is 25.7%.
•	 The structure of tax revenues is as follows: VAT (35.5%), income tax (20.2%), profit tax (10%), excise tax (11.1%) and import tax (1.2%). 
•	 The revenues increased from import (34.3%) and excise (28.2%) taxes, while the revenues decreased from profit tax (-35.5%), income tax 

(-10.3%) and VAT (-14.2%).
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Source: Ministry of Finance of Georgia

In the first quarter of 2016, state budget revenues increased (6.3%) 
compared to the corresponding indicator of the previous year and 
amounted to 2,210 mln GEL.

In this period, the structure of state budget revenues has remained 
similar to the corresponding indicator in 2015. Taxes are responsi-
ble for 92.7% of the state budget revenues, while 1.3% comes from 
grants, and 6.1% come from other receipts (including revenues 
from interests, dividends, rents, realization of goods and servic-
es, license and permit fees and transfers). Among them, revenues 
increased from taxes (8.4%) and other receipts (1.9%), while de-
creased from grants (-52.2%).

Source: Ministry of Finance of Georgia

In the first quarter of 2016, compared to the corresponding period 
in the previous year, tax revenues increased in each of the three 
months. Specifically, in January, tax revenues increased by 1.8%, 
while in February they increased by 17.7% and in March they rose 
by 15.8%.

In this period, the indicator of state budget taxes compliance com-
pared to the annual plan is 25.7%.
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During the first quarter of 2016, the largest source of tax revenues 
(35.5%) was VAT. This indicator declined by 14.2% compared to the 
corresponding indicator of 2015 and amounted to 728.1 mln GEL. 

Compared to the annual plan, the indicator of VAT revenues com-
pliance is 19.2%.
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Basic Economic Indicators 2012 2013 2014 I 2015 II 2015 III 2015 IV 2015 2015

Nominal GDP (mln USD) 15846.8 16139.9 16528.5 3325.0* 3407.6* 3545.0*

Per capita GDP (USD) 3523.4 3599.6 3680.8 884.5* 913.4* 950.5*

GDP real growth (%) 6.4% 3.3% 4.8% 3.2%* 2.5%* 2.5%* 2.9%* 2.8%*

Inflation -0.9% -0.5% 3.1% 4.0%

Foreign Direct Investment  (mln USD) 911.6 941.9 1 758.4 175.3* 354.7* 489.0* 267.9* 1 351.1

Unemployment Rate (%) 15% 14.6% 12.4%

External Public Debt (mln USD) 4739 4202 4200 3989 4181 4195 4315 4315

Poverty level (relative) 22.4% 21.4% 21.4%

 Source: National Statistics Office of Georgia                             
                 Ministry of Finance of Georgia   
               

Forecasted*
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In the first quarter of 2016, excise tax revenues represented 11.1% 
of the total tax revenues. Compared to the corresponding period 
in the previous year, excise tax revenues increased by 28.2% and 
amounted to 226.7 mln GEL. The growth recorded in each of the 
three months (January - 25.3%; February - 12.9%; March - 44.1%).

The indicator of excise tax compliance is 22.4% compared to the 
annual plan.

During the first quarter of 2016, the lowest source of the tax rev-
enues (1.2%) were the revenues from import tax. This indicator 
increased by 34.3% compared to the corresponding indicator of 
2015 and amounted to 23.9 mln GEL.

The indicator of excise tax compliance is 31.9%, compared to the 
annual plan.
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In January-March 2016, 20.2% of the tax revenues come from income 
tax. This indicator is lower (-10.3%) than the corresponding indicator 
of the previous year and amounts to 412.8 mln GEL. The reduction 
is due to the sharp decline, which was recorded in January (-81.2%).

Compared to the annual plan, the indicator of income tax revenues 
compliance is 19.8%.


