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State Budget Revenues - I Q 2015
Economic Outlook and Indicators

State Budget Revenue Sources in Georgia, 2015

In the first quarter of 2015, the volume of the state budget revenues reaches 1 951.1 mln GEL. This indicator increased by 249.2 mln. GEL compared 
to the same the corresponding period of 2014.  It exceeds the planned state budget revenues of the first quarter 2015 by 4.3 % (81.1 mln. GEL) and 
is 24. 1% of the planned annual state budget revenues.

In this period, 93.7 % of the state budget revenues was from taxes, 3 % from grants and 3.3 % - other receipts (which includes revenues from inter-
ests, dividends, rents, realization of goods and services, licence and permit fees and transfers).

The largest source of the state budget revenues (1,828.5 mln. GEL) is still tax revenues, with an increase of 11.5 % compared to the first quarter of 
2014.  It exceeds the volume of the planned tax revenues of the first quarter of 2015 by 2.7% and is 24.1% of the planned annual tax revenue of 2015. 
Tax revenues increased in January (8%), as well as in February (4.8%) and March (18.5%), but like previous years the highest growth was recorded 
in March. 

In the first quarter of 2015, the volume of the state budget expenditures reaches 1 765.8 mln. GEL. This indicator increased (143.4 mln. GEL) com-
pared to the first quarter of 2014 and is 22.1% of the planned annual expenditure for 2015. 

In this period, the structure of the state budget expenditures is the following: social protection (37.2%), payment of employees (18.7%), grants 
(13.5%), other expenditures (12.9%), goods and service (10.2%), percent (4.2%) and subsidies (3.3%).

In the first quarter of 2015, the largest source (46.4%) of the tax reve-
nues was the value added tax at 848.6 mln. GEL.

In this period, revenue from VAT increased by 11.8% (89.8 mln. GEL) 
compared to the corresponding period in 2014. 

In the first quarter of 2015, the largest growth of VAT was recorded in 
March (24.6%). In January, the VAT increased by 2.7%, and in February, 
by 12% compared to the corresponding months of 2014. 
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In the first quarter of 2015, the state budget revenues increased (14.6%) compared to the first quarter in 2014. Among them, tax revenues increased 
by 11.5% (189.1mln. GEL), grants by 6 times (48.7 mln. GEL) and the other receipts by 21.4% (11.4 mln. GEL). In this period the revenues increased 
from profit (26.5%), value added (11.8%), income (4.5%) and excise (11.3%) and declined from import (-22.6%) taxes.

In the first quarter of 2015, the state budget expenditures also increased (8.8%) in comparison with the indicator of the same period in 2014. Among 
them, expenditures on percent increased by 40.5%,  on payments of employees by 10.1%,  on social protection by 9.6%, on subsidies by 8.1%, on 
grants by 4.5%, on goods and service by 2.6% and on other expendiures by 7.1%.

Source: Ministry of Finance of Georgia

Tax Revenues, 2012-2015
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Revenue from the Value Added Tax, 2012-2015
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Basic Economic Indicators 2012 2013 I 2014 II 2014 III 2014 IV 2014 2014

Nominal GDP (mln USD) 15846.8 16139.9 3605.3 4064.1 4320.4 4527.8 16528.5

Per capita GDP (USD) 3523.4 3599.6 802.9 905.0 962.1 1 008,3 3680.8

GDP real growth (%) 6.4% 3.3% 7.2% 5.2% 5.6% 1.8% 4.8%

Consumer Price Index (annual average) 99.1 99.5

Foreign Direct Investment  (USD) 911.6 941.9 265.3* 150.5* 507.5* 349.2* 1 272.5*

Unemployment Rate (%) 15% 14.6%

External Public Debt (mln USD) 4739 4202

Poverty level (registered) 9.7 % 9.7 %

Source:       National Statistics Office of Georgia
                     Ministry of Finance of Georgia
              

                    

Forecasted*

In the first quarter of 2015, 9.7% of the tax revenues was received from 
excise tax. This increased by 11.3% (17.9 mln. GEL) in comparison to 
2014 and totalled 176.8 mln. GEL, however this is less than the planned 
income from excise tax for the first quarter of 2015 by 8.4%. 

The revenue from excise tax increased by 38.5% in January and by 
0.7% in March, while it decreased by 10.5% in February in comparison 
to the corresponding months of 2014.

 Excise Tax Revenue, 2012-2015
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In the first quarter of 2015, revenue from import tax was 1% (17.7 mln. 
GEL) of the total tax revenue. This indicator is lower by 22.6% than the 
import tax from the corresponding period in 2014. The revenue from 
import tax declined in January (33.7%) as well as in February (14.5%) 
and March (18%). 

In the first quarter of 2015, revenue from import tax decreased be-
cause of the decrease in the volume of imports (3.3%; 59.9 mln. USD), 
which was caused by the currency exchange rates fluctuations.

In the first quarter of 2015, the second largest source (25.2%) of the tax 
revenues was income tax.

In this period, revenue from income tax is 460.4 mln. GEL, which ex-
ceeds the revenue from income tax in 2014 by 4.5% (19.9 mln. GEL). 
This is lower (-1.6 %; -7.72 mln. GEL) than the planned income tax of 
the first quarter 2015. 

The revenue from income tax increased in both January 2015 by 10.8% 
and March by 9.2%, while in February, revenue decreased by -0.1% 
compared to the corresponding months of 2014. 
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