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During October 2017 - September 2018 period, in Thilisi the highest average prices of a room in a 3* and 4* hotels were recorded
in December 2017, respectively 165 GEL and 293 GEL, the lowest prices were recorded in February 2018, respectively 124 GEL and
214 GEL.

In September 2018, the hotel price index decreased by 5.9% compared to August 2018;

In September 2018, the average cost of a room in each category was as follows: 3-star hotel room - 135 GEL per night; 4-star hotel
room - 244 GEL; 5-star hotel room - 521 GEL; guesthouse room- 70 GEL.

Average Hotel Prices

In Georgia, the average cost of a room’ in a 3-star hotel was 135 GEL per night in September 2018. The most expensive 3-star hotels
in September in Georgia were in Thilisi - 153 GEL and in Samtskhe-Javakheti — 151 GEL. The cheapest 3-star hotels in Sepember in
Georgia were found in Guria — 74 GEL and in Kvemo Kartli- 85 GEL.

The average cost of a room in a 4-star hotel in Georgia in September 2018 was 244 GEL per night. The most expensive 4-star hotels in
September were found in Kakheti — 336 GEL and Samtskhe-Javakheti — 269 GEL. The cheapest 4-star hotels in September in Georgia
were found in Samegrelo-Zemo Svaneti — 153 GEL and Guria — 180 GEL.

The average prices of 3%, 4* star hotels and guesthouses by regions
(September 2018, in GEL)
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Graph 1:In the graph, average prices for standard double rooms in 3 and 4-star hotels and guesthouses are given by region. 5-star hotel prices are provided
above.

The average cost of aroom in a 5-star hotel in Georgia in September 2018 was 521 GEL per night. In Thilisi, the average price was 619
GEL, followed by Adjara - 527 GEL, Kakheti — 400 GEL, and Samtskhe-Javakheti - 383 GEL.

In September 2018, the average cost of a room in a guesthouse? in Georgia was 70 GEL per night. The highest daily rates for guest-
houses were found in Guria - 122 GEL and Kvemo Kartli -104 GEL. The cheapest guesthouses in September in Georgia were found in
Shida Kartli — 56 GEL and Imereti — 58 GEL.

Hotel Price Index

In September 2018, in Georgia the hotel price index® decreased by 5.9% compared to August 2018. The daily rates for standard double
hotel rooms decreased the most in Guria (-22.5%) and Adjara (-21.5%).

Among ten regions of Georgia and Thilisi, in September 2018, compared to August 2018, hotel prices increased only in Racha. In Thili-
si, in September compared to August, the overall price level of hotels did not change.

In Georgia, the 3-star, 4-star and 5-star hotel price index decreased by 6.4% in September 2018 compared to August 2018. In these
types of hotels, the prices decreased in all regions of Georgia. The highest price decreases were recorded in Guria (-38.7%) and Adjara
(-20.4%). In Thilisi prices decreased by 0.2%.
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In Georgia, for guesthouses, the price index decreased by 5.7% in September 2018 compared to August 2018. In this
type of accommodation, the biggest percentage price decreases for standard double rooms were recorded in Ad-
jara and Guria. In September, compared to August, the prices of guesthouses increased only in Racha and Thilisi.

Region Hotel 3%, 4%, 5% Guesthouse

Racha | 04% -l 04%
Samegrelo-Zemo Svaneti
Mtskheta-Mtianeti

Kakheti
Kvemo Kartii
225% -387% 114%

Table 1: Percentage change of prices in September 2018 over August 2018.

Hotel Prices in Tbilisi
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Graph 2: Average prices in 3%, 4* hotels and guesthouses
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1 The results are based on the survexlng of standard  the prices of guesthouses were taken from booking.com. Fynd (IMF). The elementary aggregate price index is cal-
double hotel room prices of 3, 4, 5-star hotels and guest-  The average prices are arithmetic mean of standard dou- ¢yjated by Jevons index (Consumer Price Index Manu-
houses in 10 redgions of Georgia. Hotels were chosen ble hotel room prices. al-Theory and Practice (2004), Practical Guide to Produc-
arbitrarily according to random sampling principle. The 2 Guesthouse: a type of accommodation that is character- i Consumer Price Indices (2009)).

study contains 71% (312) of all 3, 4 and 5-star hotels and ized by having a small number of rooms and services are 4 ’gPreIiminary results

25% (456 guesthouses) of all guesthouses rePistered on usually offered by the resident family.

www.booking.com The 3, 4 and 5-star hotel price data 3 The calculation of the hotel ﬁrice index is based on the
was collected by contacting hotels individually, while recommendations given by the International Monetary
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